
OFFER TO PURCHASE 
Date: March 6, 2022

Re:	Letter of Intent to purchase the real property located at : 123 Any Street USA

We are pleased to present this offer to purchase the above referenced property on behalf of the proposed purchaser.  Please find proposed terms meant to outline the business arrangement that purchaser would be willing to proceed forward with:

PURCHASE PRICE:      

SELLER:  	 

PURCHASER:  

CONTRACT DEPOSIT:  The initial deposit shall be $______________ to be held in escrow by seller’s attorney, upon execution of contract.  The contract shall be subject to a 45-day Due Diligence Period.

DUE DILIGENCE PERIOD:  Commencing on execution of the contract to purchase the above referenced property, the Purchaser shall have the right to review all leases, review all income and expense records, have an engineer inspect the property, and have a phase 1 environmental study performed, along with any other examination of the property that the Purchaser may deem necessary.  Seller agrees to furnish all leases and financial records to Purchaser, or his chosen designee, for review, and to cooperate with Purchasers requests.  On or before the 45th day the Purchaser shall have the right to cancel the contract of sale for any, or no reason, and have the initial deposit returned in full.  Should the purchaser decide to proceed with the purchase then the deposit shall be increased to 10% of the purchase price. ($____________).  At that point, the deposit will become non-refundable, unless there is a title issue that can’t be cured.  

NO MORTGAGE CONTINGENCY: This transaction is not subject to financing, but Purchaser may acquire financing.  Seller agrees to cooperate with Purchasers lender, should there be one.
			 
CLOSING DATE: On or about: 

The above is non-binding and not intended to be contractual in nature, or to set forth all of the relevant business terms and conditions that will be included in the sales contract, but is intended to be an expression of the general business terms and conditions upon which buyer and seller are willing to proceed with.  

Regards,  

_____________________________________________     Date______________
Purchaser

_____________________________________________     Date______________
Seller

