OFFER TO LEASE 
Date: April 22, 2024

Re:	Letter of Intent to lease retail space located at real property located at:  123 Main Street, Anywhere USA

We are pleased to present this offer to lease space at the above referenced property on behalf of the proposed tenant. Please find proposed terms meant to outline the business arrangement that tenant would like to proceed forward with:

PREMISES:      Space number 101, which the parties agree is 1,000 square feet.
LANDLORD:  Good Properties, LLC	 
TENANT:  Dave Smith
USE: 	A stationery store, and for no other use.		 
STARTING BASE RENT:	$20.00 per square foot, which equals $20,000 per annum payable in equal monthly installments of $1,666.66.
TENANT POSSESSION: January 1, 2016
TERM: 5 years plus 2 5-year options		
INCREASE:   4% per annum 
PRO RATA SHARE:  The demised premises represents 10% of the total Gross Leasable Area of the above referenced property.  
RE TAXES:  Pro-rata share equal to 10% of the total real estate tax for the above referenced property.  Taxes shall be paid monthly in addition to Base Rent.  Year 1 Real Estate Taxes equals $300 per month.
CAM: Pro Rata share
LL WORK:   Tenant agrees to accept the premises AS IS.
ELECTRICITY:  Separately metered
SECURITY DEPOSIT:   $3,333.33, which equals 2 months base rent.
The above is non-binding and not intended to be contractual in nature, or to set forth all the relevant business terms and conditions that will be included in a lease but is intended to be an expression of the general business terms and conditions upon which Landlord and Tenant are willing to proceed with.  


___________________							_________________
Landlord									Tenant
